Schedule # 212 for Cargo War & Strikes risks

APPLICABLE TO ALL SAILINGS OR FLIGHTS ON OR AFTER 0900 HRS GMT FRIDAY 20 OCTOBER 2023

MINIMUM RATES FOR VOYAGES &/OR FLIGHTS

(All rates are per cent)
H/C indicates that the voyage and/or flight in question is “Held Covered” and will be rated at Munich Re's discretion

Institute War and Institute Strikes Institute War and Institute Strikes Clauses
Clauses
Location Risk Level Risks ceasing at port/airport of Strikes Risks ceasing at place of destination
discharge
War Risk ceasing as per Clause

1) Voyages/Fiights other than as specified below P e oo
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5) Voyages including a delay to cargo - see Appendix 1
6) Cargo stored afloat in mechanically self-propelled vessels - see Appendix 2

NOTES

Western Hemisphere is defined for the purpose of this Schedule as North, Central and South America, the West Indies, Bermuda and Hawaii.

The Schedule applies to risks underwritten or declarations accepted by underwriters on and after the date specified on page 1 of the Schedule

for (a) war and strikes risks - by vessels sailing or flights commencing on and after that date
for (b) strikes risks only - for voyages and/or flights commencing after that date.

Rates are applicable to sailings within 7 days, otherwise terms are those in force at the time of sailing. All open contracts must include a clause permitting cancellation of war and
strikes risks within a maximum of 7 days, except for strikes risks on shipments to or from the USA where a maximum of 48 hours is required.

The war rate is to be shown separately from the basic transit rate. No reduction is to be granted for

(a) mine risks only

(b) risks where part of the voyage has already elapsed when the risk is accepted by underwriters

Transhipment

Where one or more transhipments take place between vessels or between vessel and aircraft, the minimum rate for the entire transit shall be the highest rate applicable on any
stage of the transit.
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Carriage beyond original destination

When cargo is not discharged at the destination originally intended and is over-carried and subsequently reshipped to the original or substituted port of discharge , the additional
war rate payable shall be 50% of the scale rate for each additional voyage or flight after the port of discharge originally intended. However, if the contract of affreightment has
been terminated the full scale rate will become payable on reshipment.

APPENDIX 1 - VOYAGES WHICH INCLUDE A DELAY TO CARGO

Cargo may be insured against war and strikes risks during delays on a voyage, through the oversea vessel either drifting, anchoring or slow steaming within an area designated by
the assured and agreed by underwriters, provided the following conditions are complied with and the following additional premium is paid.

1. the contract of carriage is not terminated
2. the following Notice of Cancellation and Automatic Termination Clause is inserted for the whole voyage.

This insurance may be cancelled by either the Underwriters or the Assured giving 48 hours notice (such cancellation becoming effective on the expiry of 48 hours from midnight of
the day on which notice of cancellation is issued by or to the Underwriters). The Underwriters agree however to reinstate this insurance subject to agreement between the
Underwriters and the Assured prior to the expiry of such notice of cancellation as to the new rate of premium and/or conditions and/or warranties.

Whether or not such notice of cancellation has been given this insurance shall
TERMINATE AUTOMATICALLY:

* Upon the occurrence of any hostile detonation of any weapon of war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter,
wheresoever or whensoever such detonation may occur and whether or not the subject matter insured may be involved.

* Upon the outbreak of war (whether there be a declaration of war or not) between any of the following countries:
United Kingdom, United States of America, France, the Russian Federation, the People’s Republic of China;
* In the event of the subject -matter insured or the named storage vessel being requisitioned either for title or use.

* In the event either of cancellation by notice or of automatic termination of this insurance by reason of the operation of the above provisions a net return of premium shall be
payable to the Assured, pro rata or as may be agreed.

3. The vessel slow steams, drifts or anchors in a position which is
(a) not at the final destination
(b) not within a port area

Subject to all the above conditions the current Institute War Clauses (Cargo) with such amendments are deemed to be the Institute Clauses. The Reasonable Despatch Clause
will still be applicable.

Additional premiums applicable to voyages which include a delay to cargo subject to the above conditions:

* delay up to 7 days 0.005% above appropriate scale rate
* subsequent periods of 7 days or part 0.005% each additional 7 days or part

APPENDIX 2 - CARGO STORED AFLOAT IN MECHANICALLY SELF-PROPELLED VESSELS

For cargo stored afloat and which is insured under the Institute War and Strikes Clauses - Cargo Stored Afloat in Mechanically Self-Propelled Vessels (1.6.82)
The following minimum rate will apply in respect of those areas not rated higher than the basic voyage war rate:

(a) 0.15% per annum or pro rata subject to a minimum rate of 0.05%

(b) any other area to be H/C.

IMPORTANT NOTICE (to be read in conjunction with the Munich Re Schedule for Cargo War & SRCC Risks)

As a special service for our clients, Munich Re has set up the attached “Munich Re Schedule for Cargo War and SRCC Risks”. This schedule is purely advisory and
may be used for information or as stipulated in your reinsurance treaties.

The schedule is based on the risk categories designated in the Global Cargo Watch List (GCWL) issued on behalf of the London Market Joint Cargo Committee. The applicable
GCWL category and corresponding premium rate for any particular transit/ risk shall be that which is in force at the time the transit / risk commences. The schedule will be
updated from time to time as required, and such updates will be sent to you or the persons nominated on your behalf. Whilst Munich Re will endeavor to update and distribute the
updates to the Schedules as close in time to any changes in the GCWL as possible, we trust you will understand that we can not accept any liability for delay, omission or
mistakes in connection with this service.

Upon request we would be happy to assist you with information and underwriting support with regard to assessing the current situation in so called
“Held Covered” areas.

For easy reference, we have also set up a web-site, where the current Schedule is displayed. The web-site is reserved for the exclusive use of our clients and can only be
accessed with an individual password. The password will be sent to you upon request to your local Munich Re Marine underwriter or client coordinator. We would ask you to treat
the password as strictly confidential and not to communicate it to unauthorized persons especially outside your own company.
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